Monetary Policy WS 06/07

. International monetary policy coordination in the Barro-Gordon
Model

e Persson, Torsten and Guido Tabellini (2000), Political Economics, MIT Press,
Chapter 18.

. Modern central bank communication

e Michael Ehrmann and Marcel Fratzscher, (2005). "Communication and decision-
making by central bank committees - different strategies, same effectiveness?,”
Working Paper Series 488, European Central Bank.

¢ Michael Ehrmann and Marcel Fratzscher, (2005); Transparency, disclosure and the
Federal Reserve, Working Paper Series 457, European Central Bank.

. What is the optimal size for a monetary policy committee?

e Sibert, A. (2006), Central Banking by Committee, DNB Working Paper No 91.

. How to measure inflation?

e Wynne, Mark A. and Diego Rodriguez —Palenzuela (2004), Measurement bias in
the HICP: What do we know, and what do we need to know?, Journal of
Economic Surveys, 18 (1), 79-112.

e Mankiw, N. Gregory and Ricardo Reis (2003), What Measure of Inflation Should
a Central Bank Target?, Journal of the European Economic Association, 1 (5),
1058-1086.

e The Boskin Report (http://www.ssa.gov/history/reports/boskinrpt.html#cpi8).

. Monetary Policy in the New Neoclassical Synthesis

e Goodfriend, M. (2004), Monetary Policy in the New Neoclassical Synthesis: A
Primer, International Finance (Summer 2002). Reprinted in Federal Reserve Bank
of Richmond Economic Quarterly (Summer 2004).

. The Case for Price Stability

e Goodfriend, M. and R.G. King (2000), The Case for Price Stability, in: ECB
Volume on Why price stability? Editors: Alicia Garcia Herrero, Vitor Gaspar, Lex
Hoogduin, Julian Morgan, Bernhard Winkler.



7. Monetary Policy Issues in a Low Inflation Environment

J. Vinals (2000), Monetary Policy Issues in a Low Inflation Environment, in: ECB
Volume on Why price stability? Editors: Alicia Garcia Herrero, Vitor Gaspar, Lex
Hoogduin, Julian Morgan, Bernhard Winkler.

8. The Endogeneity of Optimum Currency Area Criteria:
Trade and the European Economic and Monetary Union

Frankel, J.A. and A. K. Rose (1998), The Endogeneity of the Optimum Currency
Area Criteria, The Economic Journal, 108, 1009-1025.

Berger, H. and V. Nitsch (2005), Zooming Out: The Trade Effect of the Euro in
Historical Perspective, Working Paper.

9. Did the Tranmission Mechanisms of Monetary Policy change after
EMU?

Angeloni, I. and M. Ehrmann (2003), Monetary Policy Transmission in the Euro
Area: Any Changes after EMU?, ECB Working Paper 240.

Mishkin, F.S. (1995), Symposium on the Monetary Transmission Mechanism,
Journal of Economic Perspectives, 9(4), 3-10.

10.The Interest Rate Channel in the Euro Area

Angeloni, I., Kashyap, A.K., Mojon, B. and D. Terlizzese (2003), Monetary
Transmission in the Euro Area: Does the Interest Rate Channel Explain all?,
NBER Working Paper No. 9984.

11.Transmission in Europe and the USA: Are there Differences?

Angeloni, 1., Kashyap, A.K. and D. Terlizzese (2003), The Output Composition
Puzzle: A Difference in the Monetary Transmission Mechanism in the Euro Area
and U.S., NBER Working Paper No. 9985.

Ludvigson, S., Steindel, C. and M. Lettau (2002), Monetary Policy Transmission
through the Consumption-Wealth Channel, Economic Policy Review (Federal
Reserve Bank of New York), 117-133.



